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3. W! cr ol rhe lolloh aq rs -or reco ded in CdsL boo\ ?

PAFT A

This Part cons sts oitourqlestions carry ngv, rnarkseach. Answer all queslions

1 . Name ihe branch ol commerce, in \rhich keeps a record oi monelary lransaciions

2 Jolrna is bookof

b) Baddebts
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(1,4 = 4)

4 Name iwo errorc which cannol be disclosed by preparing a Trial Balance (7, x4 = 2)

PART B

Answer any lour queslions n on e o.lwo senlences each Each q uesiion carr es

5. Whalare Flnancia slatemenls ?

6. Whallourna entrywil be passed for prepa d lnsurance ?

7. Give any lwo objeclives of accounting .

8. What is opening enlry?

I On 1'r flay20l5, Cash book bankoverdrafl balance was Rs.2 000 on depositing
ns. 10,000 inlo bank and oivins a cheque ol Rs.7 200lor renl. Whal willbe lhe

1 0. Why is lhe ledger called the book oi Final enlry ?
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Answe.anysixquesiions Answer sho u d n ot exceed one page each Eachqueston

.alnesthree marks each.

ll. Disl ngu sh betwee. TrailBaance andBalance Slreet

12 Enterlhe lollow ng lransaclion in lhe Journalol Raman:

2015

N4ay 10 So d goods io Kai ash ol lhe llst price ol Rs. I 00,000 at lrade d scounl

oi 1 594

lvlayl3 Kailash ret!rned goods oilhe list pr ce ol8s 4 000/-

L4ay 18 Feceivedirom Kalashlhe amoLrntduelrom him underacash d scount

of5%.

13 Prepare Saes Relurn Book in lhe Books oi Fam Lal& Co irorn lhe lolowlng

2015 Apr 6 Goods returned by Ganga Parshat & Co :2 Tabie Fans @

Rs.600each

Less: Trade d scounl r5%

Apr 12 Shyam O M ills retum ed deiect ve goocls valLred Fs' 4,000

Api 18 Allowance allowed lo Saniay & Co on accolniolm stake nlhe

nvo ce ns.250.

r4. Calculate Gross Protil when

Tolalp!rchases d!rinq the yearare Bs.8 00 000

Feturn oufrard Bs. 20,000

D rect expenses 8s.60 000
2f olllre qoods are sodtor Fls 6.10,000

15. Explain llr e character stics ofaBalance Sheel

1 6. Briel y exp ain d llerenl lypes ol Cash book



l t flfiflffi lt ll K16U t903

17. Calculaie gross profl and Nel proill on the bass oi the fo owing baances

exlractedlronr the books oi [.4/S Baju & Sons lorthe yearended March 31 20]5

Rs. Fs.

Open no slock 50,000 Nelsales 11,00,000

Nelpurclrases 6,00.000 Directexpenses 60,000

Adrn in islrat on expenses 45,000 LossdueloFre 20000

Sellinq and dislibuiion expenses 65.000 Closingstock 70,000

18 Rectiyihe lolov/ ng JournalEntries assuming lhalthe narraton is correcl:

Rs. ns.

1) Cash A./c Dr. 1,500

To V kas 1,500

(lnterest received trom Vikas)

2) fi,lolran Dr. 5,000

To SaaryA/c 5,000

(Sa arypaidlo N4ohan)

3) FumirureA/c Dr. 12,000

Tocash 12,000

(Sofa'set purchased iorlhe Propr etors)

4) Purchase return A,/c Dr' 2,000

ToX 2,000

(Goods relu.ned 10 X)

5) lnsurance prernium A,/c Dr' 12,000

To Cash 12,000

(lnsurance premiunr paid lor next year)

6) Purchases lJc Dr. 8,000

Tocash 8,000

(Furnitu re purchased ior cash ) (3xo = 1 8)

PART _ D

Answeranytwoqueslons.Answersshoudnotexceedfourpageseach Eachqueslon
carries eightmarkseach.

19 D scuss roleand imitalions ol Accounlina
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20. Thetollowing istheT al

Saies

Factoryexpenses

Bad debls

10% nvesimenls
lnlereslon lnvestmenls
Opeflng slock
Genera expenses

Balance ol a traderas on 31"rDecember,2015.

Dr. (Rs.) cr. (Bs.)
1,20,000

85,0m
5 000
3 000
6 000

30,000
I 500

2.500
28,500

20,000
I 500

I5,000
3,000
2,000

40 000
60,000

2,11,500 2,11,500

r) Closinq slock is valued al Bs 21,500

2) Provide 5% of debtors tor bad debts.

3) lntereslon nvestmenls fo r 3 month s is oulstanding.

4) Commission received inadvance amounlslo Rs 300

Prepare Trad ng and Prolil and Loss Accounl and also a Balance Sheel as on
31"'Dec.2015

2r. a) Whal is compo! nd Joumal Entries ?

b) Eilerlhe folowing lransaclions if the Jo!rna ol Hari

2015 Aprlll Purchased qoorls from vinod oflhe irsl p ceolFs 40,000aI
I0%trade discount.

april 2 Fet!rnedio Vinodof the lisipriceof Rs. 1,000

Ap l6 PaidcashloVinod Rs.34,000!n fullsettlemenl of hlsaccount

c) Whaldoyou understand bylracle discounl ? (2x8=16)


